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Stock Data
KOSDAQ (1/13) 708.21 pt
4Q24 Preview N 4,546 242
SAfO| 4Q24 Ot AR DHZH 982012I(+39.7% Vo), 220lef 1409414023 2T 11.061 B
S’P st °a iﬁ:&)g;mm“ AR G <5 SRR P 523 ATOKAMIE 83,200/ 35,050 ¥
cors TouH. 90 Y YEFAchE 31998
Card 22 Sales 3Q24 2842120l 0[0] 4Q240{E 27022l ~ 300%4Y F=o| 2 o=l XEg 7.7%
0| ZE o= mtk|n, 2)Test A2 220{4 COPHE|O] FH| HE 320] T i+ E(24.12E) n/a
A= (D] THZO|CY. BPS(24.12E) 29,248 ¢
KOSDAQ CiH| Arh2lE 10 2.8%
6 -1.4%
12908 -4.8%
Financial Data ESESm P HeE (@ 312) 61.3%
(Alots)) 2022 2023 2024E 2025E  2026E XS (9] @) 2.5%
ESl 339.3 2491 3431 373.3 4113
el 56.6 -2.4 40.2 45.2 52.4
=01 53.4 -2.1 326 36.4 42.2 Stock Price
EPS (&) 4,504 11 2,730 3,131 3,629 Corrol P
SUE (%) 11.4 n/a n/a 14.7 15.9 90,000 1,000
PER (x) 8.2 n/a 15.1 13.1 11.3 80,000
PBR (x) 1.4 19 14 13 1.2 70,000 80
%joio|lE (%) 16.7 -1.0 11.7 12.1 12.7 ggggg 600
EBITDA Ol (%) 23.6 9.6 22.3 22.7 23.3 10000 0
ROE (%) 18.8 0.0 9.8 10.2 10.7 30,000
FIFRS ¢ 7|= 20,000 200
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(43) 1024 2Q24 3024 4Q24E 1Q25E 2Q25E 3Q25E 4Q25E
Ofz=Y 582 760 1,107 982 742 895 1,062 1,034
Yoy 305% 327%  438%| 397% 274% 177% @ 41% 53%
Probe Card 73 115 284 281 145 171 274 285
Interface Board 157 161 189 175 159 163 190 176
Test Socket 92 89 93 100 83 84 98 112
OLED ZAPEH| 25 77 155 59 31 63 79 59
<Xfs|Ab>
Ejo|H 132 157 176 174 158 180 208 175
P X 109 131 169 157 125 150 194 186
- Battery Pin 32 35 70 92 36 40 80 709
XUEAE 34 78 8 31 37 80 15 37
J[EHHAAZXH) -41 -49 33 4 4 4 4 4
Yoy
Probe Card 63.8% 126% 1350%| 143.8% 976%  48.3% -33% 1.3%
Interface Board 258%  30.7% 14.6% 01% 1.0% 1.7% 08% 02%
Test Socket 528%  454% -1.8% -05% -9.8% -55% 50% 12.4%
OLED ZAF3tH[ 1390% 1225% 1741.8| 196.7%  224% -188% -49.2% 06%
<XIS|A>
Elo|H =l 18.8% 33.2% 30.5% 43.1% 19.5% 14.5% 18.0% 0.4%
P FE{X| 28.5% -1.9% 18.8% 11.8% 15.3% 14.5% 14.8% 18.2%
- Battery Pin 1.8% -57.7% -24.6% 711.8% 15.3% 14.5% 14.8% 182%
X|UEHAE -15.4% 100.1% -71.0% 2.1% 9.4% 2.0% 86.3% 19.3%
% of Sales
Probe Card 12.6% 15.2% 25.6% 28.7% 19.5% 19.1% 25.8% 27.6%
Interface Board 27.0% 21.1% 17.0% 17.9% 21.4% 18.3% 17.9% 17.0%
Test Socket 159% 11.7% 84% | 102% 11.2% 9.4% 9.2%  10.8%
OLED ZHAFEH| 44%  102%  14.0% 6.0% 4.2% 7.0% 7.4% 5.7%
<XIS|A>
EjO[H{ 226% 207% 159%| 178% 212% 201% 196% 16.9%
Pt 187% 173% 153%| 160% 169% 16.8% 183% 18.0%
XA AE 59% 10.3% 0.7% 3.2% 5.0% 8.9% 1.4% 3.6%
Aol -31 87 206 140 55 87 173 137
% of sales -53%  11.4%  186% 142% 7.4% 98% 163%  13.3%
% YoY n/a n/a 204.4% n/a n/a 03% -16.1% -1.7%
<glolel £4>
S oz 349 443 721 616 418 482 642 633
He do|el -6 71 165 130 43 72 155 119
He OPM -1.8%  160%  229% | 21.1%  104%  150% 241%  189%
Xfg|AL 209 5 12 2
Efo|H = 6 2 -4
o7 HE K| 11 13 8
X|UEHAE -13 -4 -2
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= L O
(&4e) 2019 2020 2021 2022 2023 2024E 2025E 2026E
Ofz=Y 1,915 2,855 3,077 3,393 2,491 3,431 3,733 4,113
Yoy 38%  4971% 7.8% 7103% -26.6%  37.7% 88% 102%
Probe Card 386 628 897 879 383 754 875 969
Interface Board 581 549 682 769 588 682 688 728
Test Socket - 246 385 433 317 375 378 436
OLED ZAPEH| 180 391 186 160 74 316 232 234
<Xfs|Ab>
Efo|H Yl 351 436 503 581 486 639 720 802
P X 323 308 395 490 501 566 656 749
- Battery Pin 758 76 174 204 289 229
XUEAE 196 205 245 243 138 152 169 179
J|EHAEX) -102 93 -216 -163 4 -53 14 15
Yoy
Probe Card -28.2% 62.6% 43.0% 2.0% -56.4% 96.6% 76.1% 10.7%
Interface Board 31.7% -55% 24.2% 128% -23.6% 76.0% 09% 58%
Test Socket 00% 0.0% 56.5% 125% -26.8% 182% 08% 15.4%
OLED ZAF3tH[ 99.7% 116.9% -52.6% -14.0% -539% 3297% -26.7% 09%
<XIS|A>
Elo|H =l 3.9% 24.2% 15.5% 15.4% -16.4% 31.7% 12.6% 11.4%
P FE{X| 42.1% -4.9% 28.3% 24.3% 2.2% 13.0% 15.8% 14.2%
- Battery Pin 47.1% -51.9% 129.0% 17.3% 42.0%| -209% 0 -
X[HEHAE 7.9% 4.4% 19.5% -0.5% -43.3% 9.8% 11.8% 5.9%
% of Sales
Probe Card 20.2% 22.0% 29.2% 25.9% 15.4% 22.0% 23.4% 23.6%
Interface Board 30.3% 19.2% 22.2% 22.7% 23.6% 19.9% 18.4% 17.7%
Test Socket 0.0% 8.6% 12.5% 12.8% 12.7% 10.9% 10.1% 10.6%
OLED ZHAFEH| 9.4% 13.7% 6.0% 4.7% 3.0% 9.2% 6.2% 5.7%
<XIS|A>
EjO[H{ 18.3% 15.3% 16.4% 17.1% 19.5% 18.6% 19.3% 19.5%
Pt 16.9% 10.8% 12.8% 14.5% 20.1% 16.5% 17.6% 18.2%
X|AEHAE 10.2% 7.2% 7.9% 7.2% 5.5% 4.4% 4.5% 4.4%
Aol 207 427 546 566 -24 402 452 524
% of sales 10.8% 15.0% 17.8% 16.7% -1.0% 11.7% 12.1% 12.7%
% YoY 393% 106.7%  27.9% 3.6% n/a n/a 126% 15.8%
<@Rlole) £
HT Ozl 1,150 1,817 2,153 2,244 1,364 2,129 2,175 2,369
He dYoled 183 358 557 446 101 360 390 446
He OPM 15.9% 19.7% 25.9% 19.9% 7.4% 16.9% 17.9% 18.8%
<X[Z|At 201> 70 68 96 129 -82
Efo|= 16 44 32 36 -26
OHI7 HE1X| 46 17 33 66 3
XHEHAE 9 8 31 26 -59
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E|0jlA0] (131290)

THRLEHE QAN
(Meted) 2022 2023 2024E 2025E 2026E (M) 2022 2023 2024E 2025E 2026E
RSt 2282 2073 2526 3030 3575 OH=H 3393 2491 3431 37133 4113
oig o oig-gxpit 52.4 38.6 429 78.8 115.2 o=t 2399 2156  258.0 2783  304.1
DX 3 2 |ERHA 69.5 67.3 942 1025 1129 ojE50(2 994 33.6 85.1 9.0 107.2
RHORpAE 43.1 51.6 65.2 70.9 78.1 ThfH| &) 22| 428 36.0 45.0 49.7 54.8
J|EtRSXtet 63.3 49.9 50.4 50.9 514 Yo« 56.6 -2.4 40.2 452 52.4
HIR-SXAH 2076 2358 2306 217.7  201.6 (EBITDA) 80.0 23.9 76.4 84.7 95.8
AP |1BEXS 16.6 20.1 20.3 20.5 20.7 a8&Y 0.5 0.6 0.1 0.2 0.4
RN 158.6 181.2 171.0 158.2 1421 O|X[H|E 1.3 2.0 2.4 2.4 2.4
e N 15.1 16.0 13.7 1.2 8.2 AP 1S FXR Y 0.6 0.0 0.0 0.0 0.0
XS 4358 4431 4832 5206  559.1 I et elEY 7.7 -1.5 1.9 1.8 1.7
REEH 71.6 65.3 75.4 78.3 82.2 MITA IS A0 65.4 -34 422 47.2 54.4
OHUXHE & 7 |EfXHR 26.8 26.2 36.5 39.7 43.8 HESAIGHAIM IS 12.0 -1.3 9.6 10.8 12.2
eli=y =y 26.2 31.6 31.3 31.0 30.7 HEAtgo 53.4 -2.1 32.6 36.4 422
J|EtR-E R 18.6 7.5 7.6 7.6 7.7 TR0l 0.0 0.0 0.0 0.0 0.0
HI S5 33.5 30.0 29.8 29.6 29.5 Fol=0Y 53.4 2.1 32.6 36.4 22
WFEEM 271.0 23.0 22.8 22.5 22.3 LIS 49.8 0.1 30.2 34.6 40.1
J|EH| RS 6.4 7.0 7.1 71 7.2 sxzo|d 52.2 1.5 32.6 36.4 422
EXHSAH 105.1 95.3 105.2 108.0 111.6 OHES0|UE (%) 29.3 13.5 24.8 25.4 26.1
L N 289.9 2933 3235 358.2 393.0 FHOIAUE (%) 16.7 -1.0 1.7 12.1 12.7
N 55 55 55 55 55 EBITDAOIEIE (%) 23.6 9.6 22.3 22.7 23.3
N 31.2 40.5 40.5 40.5 40.5 HI1=01AUE (%) 15.7 -0.8 9.5 9.7 10.3
0|90tz 2522 2465 2767 3113 346.1 ROA (%) 12.3 0.0 6.5 6.9 7.4
H|X|HiFFX[E(E) 40.9 54,5 54.5 545 54.5 ROE (%) 18.8 0.0 9.8 10.2 10.7
=5A 3308 478 3780 427 M715 ROIC (%) 19.5 -0.6 9.8 10.6 12.4
ZSER 82 EXX|®
(Ad2) 2022 2023 2024E 2025E 2026E 2022 2023 2024E 2025E 2026E
does gs s 54.8 2.6 29.1 60.9 67.0 EXIXI®E (x)
71=0[el (=) 53.4 -2.1 32.6 36.4 422 P/E 8.2 n/a 15.1 13.1 1.3
Hoigu[8o1 47 28.3 26.7 35.3 38.5 P/B 1.4 1.9 1.4 1.3 1.2
FERR OS2 | 213 241 31.5 34.3 37.9 EV/EBITDA 44 21.9 5.6 46 3.7
e NSl 2.1 2.2 48 5.1 5.5 P/CF 42 20.9 7.7 6.3 5.6
JEfigH|g 21.3 2.0 -9.5 -4.1 -5.0 HIE~2UE (%) 1.4 n/a n/a 1.2 1.2
GHES KRS -20.7 -146 -30.2 -10.8 -13.6 S (%)
D= 237D -8.1 0.8 -26.9 -83 -104 IE=Sl 10.3 -26.6 377 8.8 10.2
THOXRE 24 (B2H -6.3 -85 -13.6 =57 -7.2 IHol 3.6 HH =¥yl 12.6 15.8
OHUXHE BIHH L) -2.9 0.4 10.3 3.2 4.0 Mol 2.0 ESH| =¥y 1.8 15.2
J|EMXpA, EXHHE -3.3 -71.3 0.0 0.0 0.0 =271z0(Y 23.4 ™ =¥y 1.6 15.9
EXtgs 3igss -54.1 =387 -245 247 249 EPS 11.4 n/a n/a 14.7 15.9
FRYMIHRZ(FIS) -49.1 -486 -21.3 -215 217 P (%)
BAXRE 2371 -1.5 -2.5 -2.5 -2.5 -2.6 il 31.8 274 27.8 26.2 25.0
NN EN )| -0.3 18.3 -0.6 -0.6 -0.6 st 318.9 317.4 335.2 386.7 435.2
J|EtEXEE -3.2 -0.9 0.0 0.0 0.0 =XIRUS/A KRR () -16.5 -6.4 -73 -156 -22.7
HRes zsE 214 15.4 -0.3 -0.3 -5.7 JHo|Y/ZEHIB(X) 42.0 -1.2 16.6 18.8 21.9
el 37HE2) -2.6 1.8 -0.3 -0.3 -0.3 XA () 53.2 54.6 54.0 53.5 53.0
Xr2el Z7HAA) 1.7 -121 0.0 0.0 =53 =XE (M) -545 -24 276 -644 -1017
HiE =2l XI5 53 5.4 0.0 0.0 =53 FEX|E(R)
J|ER|RES 12.3 25.8 0.0 0.0 0.0 EPS 4,504 1 2,730 3,131 3,629
#ge| 37t 29 -138 43 35.9 36.4 BPS 26,206 26,518 29,248 32,380 35,526
PES = 29.5 52.4 38.6 429 78.8 CFPS 8,864 2,367 5,363 6,482 7,290
J|UniF 52.4 38.6 429 788 1152 DPS 500 n/a n/a 500 500
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= X=0fl JIMiE LHES2 ZhdXRt 2219] QiS Helop| Eidst Qlom ofe| Yot AZo|Lt 7HY 0| AYEIRSS HRIBLICHEMIA: HEA).
2 XZs 1Mo SHUEXE 57| 2ot YEAZS SHOZ MAEIUSLICL 2 X120 ~EE L8 FAF 2MXIZE0F MG Tt Xtg Y FYHE HIFOR Zhdst 2ol
AP O HebdolLE ePdde BEY « glong Huxig2gt %‘%EHPI HIZIH ROFESH FXF Al SXIXt XpLIO| TRt 2MQisiof XFAFS SHAI7| BIZILICH
TEpA 2 Xfges ofet HLole n2Ho| SHUEX; Anto] Cigt HX MAx{o| ZUXR2 ARBE 4 JELIC
= AZE ML MEAZZA BE KAH2 FAP A0 ofifet FLo: PA| F2| §lo] =X, HHE, TS, HHE 4~ gliELCh
& MR HSAE 21 2RERE L= HBKOA| AR HMZoh AFo]| giELIC
_ & AR9| FHEE2 Y JIE HxHFA0IM 1% Ol 2Rt UX| eb&LICh.
_ & A=0| FHEE2 TU J|FE x| FAQ ZAREA HEAF U O HiRA} § 2EXPE 2EREE UX| ST
_ & ARo| FHER0 sliFoh= DA TALR AIBBIAL ZA] UR| QESLICE
£xsE % HE 0IE
T2 EXtS& guide line Extsa HEI|E EXtel4 | H[T
(FXPIRF 6~1202) (&= 12712) HIE
Sector A|PESeH Che| Overweight (H|Z=&tH)
°43) 3 HIE JlE Neutral (£&!)
EXSZ 3T Underweight (HIZ&4)
Company | Hiis2lE J|1& Buy (Oi=) +15% Ol 7|cH 92.4%
" el . R B 2018'd 10 25 YRE| YA EXST H8IIEO|
(Eloj20])  =XtSE 3T Hold (28) -15% ~ +15% 7.6% J|E +15%2 B2
Sell (Oix) -15% O[&} J|cH
35| 100.0% | Extolzt HIES 2024.1.1 ~ 2024.12.31
AL EIMAIHIE Q] SR B=S2| HHatx|at
SHORAS J|FCZ ot EXS2E HIZY
(FZ 1392 55 01E 2718 A
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